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Excellencies, 

Ladies and Gentlemen, 
It is an honour for me to address you here at this conference, gathering as it does such a range of the most prominent and distinguished players in the future of the African continent. I would like to thank the Foundation for World Wide Cooperation (President Prodi) for giving me the opportunity to contribute to the important discussions taking place here today and tomorrow.

Recent events in Europe highlight the continual struggle it is to maintain the political stability and economic benefits resulting from the integration of a group of countries who share a vision of a future in mutually beneficial partnership with each other.

The Africa of 54 countries faces challenges unknown to Europe in achieving such a vision, from its pure geographical vastness to its varied and sometimes harsh topography. At the same time, Africa harbours vast reserves of untapped natural resources which offer the potential foundation for long-term economic growth and social development.

Key to unlocking this potential and tackling endemic poverty in Africa is the provision of the necessary infrastructure to give its population access to safe and reliable water and electricity supplies, and efficient transport and telecommunication facilities.

From energy grids to urban and regional transport, from broadband infrastructure to basic water provision, the EIB is a natural financing partner for may infrastructure projects.

Over the last five years, the EIB supported some 900 infrastructure projects with more than EUR 170 billion in loans across the world. In Africa, nearly 65% of its lending portfolio over the past ten years has been for sustainable infrastructure initiatives.
The EIB works alongside its partners to ensure that maximum results are achieved. Under the EU-Africa Partnership on Infrastructure, for example, launched by the African Union and the European Commission in 2007, the EU-Africa Infrastructure Trust Fund aims to substantially increase EU investment in regional African infrastructure.

Broad, coordinated strategic partnerships such as this demonstrate the gathering momentum amongst development actors in Europe, in Africa, in America, in China, and across the world to take concerted action to bridge the infrastructure gap in Africa. Such partnerships and ever increasing understanding amongst these partners of the most effective way of helping Africa to address its challenges are having an impact.

Ladies and Gentlemen, together we have the responsibility to sustain and increase the momentum we have achieved to date. Here today, we have an opportunity to create and seize more opportunities to do just that.

Thank you for your attention.
